
LETTER OF BUDGET TRANSMITTAL 

Date: 

To: 

January 29, 2024 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado  80203 

Attached are the 2024 budget and budget message for BROMLEY PARK 
METROPOLITAN DISTRICT NO. 2 in Adams and Weld Counties, Colorado, 
submitted pursuant to Section 29-1-113, C.R.S.  This budget was adopted on 
November 27, 2023.  If there are any questions on the budget, please contact:  

Lisa Johnson, District Manager 
CliftonLarsonAllen LLP 

8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO  80111 

Telephone number:  303-779-5710 
Lisa.Johnson@claconnect.com 

I, Lisa Johnson, District Manager of the BROMLEY PARK METROPOLITAN 
DISTRICT NO. 2 hereby certify that the attached is a true and correct copy of the 
2024 budget. 

By:  
_______________________________ 
Lisa Johnson, District Manager 
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RESOLUTION NO. 2023-11-02 

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY 
RESOLUTION OF THE BOARD OF DIRECTORS OF BROMLEY PARK 

METROPOLITAN DISTRICT NO. 2, ADAMS AND WELD COUNTIES, COLORADO, 
PURSUANT TO SECTION 29-1-108, C.R.S., SUMMARIZING EXPENDITURES AND 

REVENUES FOR EACH FUND, ADOPTING A BUDGET AND APPROPRIATING 
SUMS OF MONEY FOR THE BUDGET YEAR 2024 

A. The Board of Directors of Bromley Park Metropolitan District No. 2 (the
“District”) has appointed CliftonLarsonAllen LLP to prepare and submit a proposed budget to 
said governing body at the proper time.   

B. CliftonLarsonAllen LLP has submitted a proposed budget to this governing body
for its consideration. 

C. Upon due and proper notice, published or posted in accordance with the law, said
proposed budget was open for inspection by the public at a designated place, a public hearing 
was held on November 27, 2023, and interested taxpayers were given the opportunity to file or 
register any objections to said proposed budget. 

D. The budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 
Article X, Section 20 of the Colorado Constitution (“TABOR”) and other laws or obligations 
which are applicable to or binding upon the District. 

E. Whatever increases may have been made in the expenditures, like increases were
added to the revenues so that the budget remains in balance, as required by law. 

F. The Board of Directors has made provision therein for revenues in an amount
equal to or greater than the total proposed expenditures as set forth in said budget. 

G. It is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, thereby establishing a limitation 
on expenditures for the operations of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
BROMLEY PARK METROPOLITAN DISTRICT NO. 2, ADAMS AND WELD COUNTIES, 
COLORADO: 

1. The budget, as submitted, amended, and summarized by fund, is hereby approved
and adopted as the budget of the District for the year stated above. 

2. The budget is hereby approved and adopted, shall be certified by the Secretary of
the District to all appropriate agencies and is made a part of the public records of the District. 
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3. The sums set forth as the total expenditures of each fund in the budget attached 
hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the 
revenues of each fund, within each fund, for the purposes stated. 

[SIGNATURE PAGE FOLLOWS] 
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[SIGNATURE PAGE TO RESOLUTION TO ADOPT 
BUDGET AND APPROPRIATE SUMS OF MONEY] 

RESOLUTION APPROVED AND ADOPTED on November 27, 2023. 

BROMLY PARK METROPOLITAN 
DISTRICT NO. 2 
 

By:  
 President 

 
Attest: 
 

By:  
 Secretary 
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EXHIBIT A 

Budget 
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Bromley Park Metropolitan District No. 2 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2024



1/25/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 2,391,615$    2,496,322$    9,310,958$    

REVENUES

    Property taxes 2,641,648      5,268,544      7,855,044      

    Specific ownership taxes 190,646         276,398         306,947         

    Conservation Trust Fund proceeds 20,732 23,000 23,000 

    Interest income 66,015 185,005         214,500         

    Oil Lease 111,526         50,000 52,360 

    Bond issuance - 30,310,000 - 

    Bond Insurance Reserve - 1,470,452 - 

Total revenues 3,030,567      37,583,399    8,451,851      

TRANSFERS IN 13,879 4,950,000      - 

Total funds available 5,436,061      45,029,721    17,762,809    

EXPENDITURES

General Fund 300,374         470,071         510,000         

Debt Service Fund 2,523,518      30,266,699    3,535,000      

Capital Projects Fund 101,968         31,993 5,030,000      

Total expenditures 2,925,860      30,768,763    9,075,000      

TRANSFERS OUT 13,879 4,950,000      - 

Total expenditures and transfers out 

requiring appropriation 2,939,739      35,718,763    9,075,000      

ENDING FUND BALANCES 2,496,322$    9,310,958$    8,687,809$    

EMERGENCY RESERVE 11,400$         22,600$         32,300$         

REPLACEMENT/MAINTENANCE RESERVE - 250,000 250,000         

AVAILABLE FOR OPERATIONS 260,238         280,238 835,042         

2018A RESERVE FUND 839,575         839,575 839,575         

2018B RESERVE FUND 459,687         - - 

2018B SURPLUS FUND 832,500         - - 

2023 RESERVE FUND - 2,940,905 2,640,415      

AVAILABLE FOR DEBT SERVICE 83,294 - 3,602,160 

TOTAL RESERVE 2,486,694$    4,333,318$    8,199,492$    

BROMLEY PARK METROPOLITAN DISTRICT NO. 2

SUMMARY

2024 BUDGET

 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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1/25/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

ASSESSED VALUATION - ADAMS

Residential - Single Family 31,138,660$  32,979,540$  43,049,570$  

Residential - Multi Family - - 2,319,620      

Commercial 1,294,160      1,294,160      1,288,220      

Oil and gas - 3,639,930 - 

Agricultural 440 400 - 

State assessed 24,770 38,670 34,900 

Vacant land 5,915,300      4,210,700      3,306,860      

Personal property 1,568,140      1,910,530      1,760,460      

Certified Assessed Value 39,941,470$  44,073,930$  51,759,630$  

MILL LEVY

General 7.300 7.300 7.000

Debt Service 51.788 50.669 48.000

Total mill levy 59.088 57.969 55.000

PROPERTY TAXES

General 291,573$     321,740$     362,317$     

Debt Service 2,068,487      2,233,182      2,484,463      

Levied property taxes 2,360,060      2,554,922      2,846,780      

Refunds and abatements 471 - - 

Budgeted property taxes 2,360,531$    2,554,922$    2,846,780$    

ASSESSED VALUATION - WELD

Residential - Single Family 889,300$     869,690$     1,503,250$    

Commercial 40 20 - 

Agricultural 780 710 660 

State assessed 17,510 24,870 43,320 

Vacant land 291,710         291,710         185,470         

Oil and Gas 3,559,700      45,624,600    89,326,640    

Certified Assessed Value 4,759,040$    46,811,600$  91,059,340$  

MILL LEVY

General 7.300 7.300 7.000

Debt Service 51.788 50.669 48.000

Total mill levy 59.088 57.969 55.000

PROPERTY TAXES

General 34,741$     341,725$     637,416$     

Debt Service 246,461         2,371,897      4,370,848      

Levied property taxes 281,202         2,713,622      5,008,264      

Refunds and abatements (86) - - 

Budgeted property taxes 281,116$     2,713,622$    5,008,264$    

BUDGETED PROPERTY TAXES

General 326,362$     663,465$     999,733$     

Debt Service 2,315,286      4,605,079      6,855,311      

2,641,648$    5,268,544$    7,855,044$    

BROMLEY PARK METROPOLITAN DISTRICT NO. 2

PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET

 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/25/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 179,970$   271,638$   552,838$   

REVENUES

 Property taxes 326,362         663,465         999,733         

 Specific ownership taxes 23,553 34,806 28,271 

 Conservation Trust Fund proceeds 20,732 23,000 23,000 

 Interest income 7,516 30,000 23,500 

Total revenues 378,163         751,271         1,074,504      

TRANSFERS IN

 Transfers from other funds 13,879 - - 

Total funds available 572,012         1,022,909      1,627,342      

EXPENDITURES

General and administrative

 Accounting 49,670 60,000 66,000 

 Auditing 10,650 6,200 6,500 

 County Treasurer's fee 4,904 9,952 16,082 

 Dues and membership 590 1,085 1,300 

 Insurance 12,590 14,755 16,000 

 District management 16,313 44,000 48,000 

 Legal 37,360 60,000 66,000 

 Miscellaneous 652 1,000 1,000 

 Banking fees - 100 100 

 Election 3,448 9,479 - 

 Contingency - - 5,518 

Operations and maintenance 

 Repairs and maintenance - 25,000 25,000 

 Detention pond maintenance - 10,000 10,000 

 Engineering 23,314 35,000 35,000 

 Landscaping - 15,000 15,000 

 Landscape maintenance - District 32,694 37,000 37,000 

 Landscape maintenance - HOA Brighton East Farms41,326           90,000 90,000 

 Landscape maintenance - Utilities 1,141 1,500 1,500 

 Landscape maintenance - HOA Parkside at Brighton East Farms36,570           40,000           40,000 

 Water 29,152 10,000 30,000 

Total expenditures 300,374         470,071         510,000         

Total expenditures and transfers out 

requiring appropriation 300,374         470,071         510,000         

ENDING FUND BALANCES 271,638$   552,838$   1,117,342$    

EMERGENCY RESERVE 11,400$   22,600$   32,300$   

REPLACEMENT/MAINTENANCE RESERVE - 250,000 250,000         

AVAILABLE FOR OPERATIONS 260,238         280,238 835,042         

TOTAL RESERVE 271,638$   552,838$   1,117,342$   

For the Years Ended and Ending December 31,

BROMLEY PARK METROPOLITAN DISTRICT NO. 2

GENERAL FUND 

2024 BUDGET

 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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1/25/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 2,198,460$    2,215,056$    3,780,480$    

REVENUES

 Property taxes 2,315,286      4,605,079      6,855,311      

 Specific ownership taxes 167,093         241,592         278,676         

 Interest income 57,735 155,000         191,000         

 Bond issuance - 30,310,000 - 

 Bond Insurance Reserve - 1,470,452 - 

Total revenues 2,540,114      36,782,123    7,324,987      

Total funds available 4,738,574      38,997,179    11,105,467    

EXPENDITURES

General and administrative

 County Treasurer's fee 34,787 69,076 112,838         

 Banking fees - 50 50 

 Paying agent fees 10,500 10,500 8,000 

 Contingency - 30,901 4,514 

Debt Service 

 Bond interest - Series 2018A 1,126,900      1,099,400      1,070,650      

 Bond interest - Series 2018B 517,331         760,781         - 

 Bond interest - Series 2018C 284,000         807,776         - 

 Bond interest - Series 2018D - 2,646,515 - 

 Bond interest - Series 2023 - - 1,733,948      

 Bond principal - Series 2018A 550,000         575,000         605,000         

 Bond principal - Series 2018B - 8,115,000 - 

 Bond principal - Series 2018C - 6,297,000 - 

 Bond principal - Series 2018D - 8,000,000 - 

 Bond Discount - 571,790 - 

 Bond issue costs - 1,282,910 - 

Total expenditures 2,523,518      30,266,699    3,535,000      

TRANSFERS OUT

 Transfers to other fund - 4,950,000 - 

Total expenditures and transfers out 

requiring appropriation 2,523,518      35,216,699    3,535,000      

ENDING FUND BALANCES 2,215,056$    3,780,480$    7,570,467$    

2018A RESERVE FUND 839,575$   839,575$   839,575$   

2018B RESERVE FUND 459,687         - - 

2018B SURPLUS FUND 832,500         - - 

2023 RESERVE FUND - 2,940,905 2,940,905      

2018A and 2023 SURPLUS FUND - - 1,500,000      

AVAILABLE FOR DEBT SERVICE 83,294 - 2,289,987 

TOTAL RESERVE 2,215,056$   3,780,480$   7,570,467$   

BROMLEY PARK METROPOLITAN DISTRICT NO. 2

DEBT SERVICE FUND 

2024 BUDGET

 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/25/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 13,185$         9,628$       4,977,640$    

REVENUES

    Interest income 764 5 - 

    Oil Lease 111,526         50,000 52,360 

Total revenues 112,290         50,005 52,360 

TRANSFERS IN

    Transfers from other funds - 4,950,000 - 

Total funds available 125,475         5,009,633      5,030,000      

EXPENDITURES

General and Administrative

    Accounting - 450 500 

    Contingency - - 2,360 

Capital Projects 

    Repay developer advance - 10,543 - 

    Engineering - 21,000 25,000 

    Capital outlay 101,968         - 5,002,140 

Total expenditures 101,968         31,993 5,030,000      

TRANSFERS OUT

    Transfers to other fund 13,879 - - 

Total expenditures and transfers out 

requiring appropriation 115,847         31,993 5,030,000      

ENDING FUND BALANCES 9,628$       4,977,640$    -$       

BROMLEY PARK METROPOLITAN DISTRICT NO. 2

CAPITAL PROJECTS FUND 

2024 BUDGET

 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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BROMLEY PARK METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Services Provided 

Bromley Park Metropolitan District No. 2, a quasi-municipal corporation and a political subdivision of the 
State of Colorado, was organized by order and decree of the District Court for Adams County on April 
25, 1985, and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, 
Colorado Revised Statutes). The District's service area is located in Adams County, Colorado, and Weld 
County, Colorado, entirely within the City of Brighton (“City”). 

The District was established to provide construction, installation, financing, and operation of water, sewer, 
storm drainage, streets, park and recreation, mosquito control, transportation, and television relay 
systems and improvements.  

The annexation agreement into the City, as amended, was entered into by the City, BPK Holdings, LLC 
(the “Developer”), South Beebe Draw Metropolitan District (formerly Bromley Park Metropolitan District 
No. 1), Bromley Park Metropolitan Districts Nos. 2 and 3, and Brighton Crossing Metropolitan District 
(formerly Bromley Park Metropolitan District No. 4) (collectively, the “Districts”, or “SBDMD”, “BPMD No. 
2 or 3”, and “BCMD”). Bromley Park Metropolitan District Nos. 5 and 6 were organized in 2000 but are 
not currently parties to the annexation agreement. The Districts and the Developer (and subsequent 
developers) are to construct improvements and then transfer ownership of the facilities to the City. In 
exchange, the City will maintain and operate the facilities, with some exceptions, and provide water, 
sewer, and storm drainage services to the Districts.  

The District has entered into intergovernmental agreements with SBDMD, BPMD No. 3 and BCMD and 
anticipates intergovernmental agreements with BPMD Nos. 5 and 6 to share in the construction of 
mutually beneficial improvements and administrative expenditures. Certain development-related revenue 
and sales and use taxes collected by the City of Brighton are to be deposited by SBDMD to pay specific 
costs or debt incurred by the Districts. 

The District has no employees and all operations and administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting, in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District.  



BROMLEY PARK METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Revenues - (continued) 

Property Taxes (continued) 

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual 
value reductions as follows: 

Category Rate Category Rate 
Actual Value 
Reduction 

Amount 

Single-Family 
Residential 6.70% Agricultural Land 26.40% 

Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70% 

Renewable 
Energy Land 26.40% 

Multi-Family 
Residential 

$55,000 

Commercial 27.90% Vacant Land 27.90% Commercial $30,000 

Industrial 27.90% 
Personal 
Property 27.90% 

Industrial $30,000 

Lodging 27.90% State Assessed 27.90% Lodging $30,000 
Oil & Gas 
Production 87.50% 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 7% of the property taxes collected in Adams County and 4% of property taxes 
collected in Weld County. 

Regional Facilities and Development Fees 

The District entered into that certain Intergovernmental Agreement with SBDMD, BPMD No. 3, and 
BCMD on March 21, 2000 (the “IGA”). Under this agreement, SBDMD collects various regional facility 
fees, which include sewer tap fees, storm drainage fees and building use taxes. The District imposes and 
collects infrastructure fees, storm drainage, and water development fees, which will be used to fund the 
District’s debt service obligations. The District also imposes system development fees and park fees for 
the purpose of construction and maintenance of the District’s improvements. 

Concurrently with the issuance of the Series 2007 Bonds, the District and JF Companies LLC (“JF”) 
entered into that certain Capital Fee Reimbursement Agreement dated July 27, 2007 (the “Capital Fee 
Reimbursement Agreement”). The District and JF had a fee guaranty agreement in association with the 
refunded bonds, under which the Developer had prepaid $1,749,659 in fees. Under the original terms of 
the fee guaranty agreement, the District agreed to reimburse JF for the prepaid fees. Under the Capital 
Fee Reimbursement Agreement, the infrastructure fee, local storm drainage fee, and water plant 
investment fees received by the District will be applied first to reimburse the Developer the $1,749,659 
of prepaid fees and the remaining fees will be pledged to the payment of the 2018 Bonds. On July 27, 
2007, JF assigned a portion of the Reimbursement Amount (as defined in the Capital Fee Reimbursement 
Agreement) to MDR LLC (MDR). 



BROMLEY PARK METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

8 
 

Revenues - (continued) 
 
Termination of Capital Fee Reimbursement Agreement 
 
Concurrent with the issuance of the 2018 Bonds, the District entered into that certain 2018 Advance and 
Reimbursement Agreement with Kings Co, LLC, dated April 15, 2018 and amended November 6, 2018 
(the “2018 Advance and Reimbursement Agreement”), and entered into a Termination of Capital Fee 
Reimbursement Agreement (“Termination Agreement”) with JF and MDR on April 5, 2018, pursuant to 
which JF and MDR agreed that all capital fees required to be paid under the Capital Fee Reimbursement 
Agreement have been paid or are deemed paid and JF and MDR agreed to waive all present or future 
claims to reimbursement established under the Capital Fee Reimbursement Agreement. 
 
 

Expenditures 
 
Administrative and Operating Expenditures 
 
Operating and administrative expenditures have been provided based on estimates of the District’s Board 
of Directors and consultants and include the services necessary to maintain the District's administrative 
viability such as legal, accounting, managerial, general engineering, insurance, meeting expense, and 
other administrative expenditures. Estimated expenditures related to landscaping were also included the 
General Fund budget.  
 
Intergovernmental Agreement  
 
The District has an intergovernmental agreement with the Brighton East Homeowners Association (the 
“Brighton East HOA”) for landscape maintenance. Under this agreement the Brighton East HOA will 
oversee and pay vendors directly for all landscape maintenance. The District will reimburse the Brighton 
East HOA for the District’s share of landscape maintenance. 
 
The District is party to an intergovernmental agreement with the Parkside Homeowners Association (the 
“Parkside HOA”) for landscape maintenance. Under this agreement the Parkside HOA will oversee and 
pay vendors directly for all landscape maintenance. The District will reimburse the Parkside HOA for the 
District's share of landscape maintenance. 
 
County Treasurer’s Fees 
 
County Treasurer’s fees have been computed at 1.5% of property tax collections. 
 
Debt Service 
 
Principal and interest payments in 2024 are provided based on the debt amortization schedules for the 
2018A Bonds and the 2023 Bonds. 
 
  



BROMLEY PARK METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Debt and Leases 
 
The District issued Senior General Obligation Limited Tax Refunding Bonds, Series 2018A (the “2018A 
Bonds” or the “Senior Bonds”), First Subordinate General Obligation Limited Tax Refunding Bonds, 
Series 2018B (the “First Subordinate Bonds”), Second Subordinate General Obligation Limited Tax 
Bonds, Series 2018C (the “Second Subordinate Bonds”), and Third Subordinate General Obligation 
Limited Tax Bonds, Series 2018D (the “Third Subordinate Bonds” and collectively, the “2018 Bonds”) on 
April 5, 2018, in the amounts of $28,855,000, $8,325,000, $6,408,000 and $8,000,000, respectively. 
 
Proceeds from the sale of the Senior Bonds and the First Subordinate Bonds were used to refund, on a 
current basis, all of the District’s outstanding 2007 Senior and Subordinate Bonds. Only proceeds of the 
Senior Bonds were used to fund: (i) the Senior Reserve Fund; (ii) costs in connection with the issuance 
of the Senior Bonds; and (iii) certain costs in connection with the issuance of the First Subordinate Bonds. 
Only proceeds of the First Subordinate Bonds, together with District funds on hand, were used to fund: 
(i) the First Subordinate Reserve Fund and (ii) other costs in connection with the issuance of the First 
Subordinate Bonds. 
 
The Second Subordinate Bonds were issued to reimburse Kings Co, LLC for the costs of certain public 
improvements which costs were incurred under the 2018 Advance and Reimbursement Agreement and 
which reimbursement rights were acquired by Kings Co, LLC pursuant to the Termination of Capital Fee 
Reimbursement Agreement and a portion of which are now reimbursable to Kings Co, LLC under the 
2018 Advance and Reimbursement Agreement, as amended. 
 
The draw-down Third Subordinate Bonds were issued to evidence the District’s reimbursement obligation 
with respect to advances made or improvements to be constructed or caused to be constructed and 
expected to be made by Kings Co, LLC pursuant to the 2018 Advance and Reimbursement Agreement. 
 
The First, Second and Third Subordinate Bonds were refunded on November 9, 2023 with the issuance 
of the 2023 Bonds. 
 
The 2018A Bonds bear interest at rates ranging from 3.50% to 5.00% payable semi-annually on June 1 
and December 1, beginning on June 1, 2018. The 2018A Bonds issued as serial bonds mature on 
December 1 of the years 2018 through 2023; thereafter, the 2018A Bonds issued as term bonds have 
annual mandatory sinking fund principal payments due on December 1, commencing December 1, 2024. 
The 2018A Bonds mature on December 1, 2047. 
 
The 2018A Bonds are subject to optional redemption prior to maturity, at the option of the District, on 
December 1, 2028, and on any date thereafter, upon payment of principal and accrued interest, without 
redemption premium. 
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Debt and Leases – (continued) 
 
The 2018A Bonds are secured by and payable solely from and to the extent of 2018A Pledged Revenue 
consisting of moneys derived by the District from the following sources, net of any costs of collection: 
 

(i)  the 2018A Required Mill Levy;  
(ii)  the portion of the Specific Ownership Tax which is collected as a result of the imposition of 

the 2018A Required Mill Levy;  
(iii)  the Capital Fees, if any; and  
(iv)  any other legally available moneys which the District determines, in its absolute discretion, to 

transfer to the Trustee for application as 2018A Pledged Revenue.  
 
Pursuant to the 2018A Indenture, the District has covenanted to impose a 2018A Required Mill Levy each 
year in an amount sufficient to fund the 2018A Bond Fund for the relevant Bond Year and pay the 2018A 
Bonds as they come due, and if necessary, an amount sufficient to replenish the 2018A Reserve Fund 
to the amount of the 2018A Required Reserve, but not in excess of 78.725 mills; provided however, that 
in the event the method of calculating assessed valuation is changed after the date of the 2018A 
Indenture, the mill levies provided herein shall be increased or decreased to reflect such changes, such 
increases or decreases to be determined by the Board in good faith (such determination to be binding 
and final) so that to the extent possible, the actual tax revenues generated by the mill levy, as adjusted, 
are neither diminished nor enhanced as a result of such changes. For purposes of the foregoing, a 
change in the ratio of actual valuation shall be deemed to be a change in the method of calculating 
assessed valuation. 
 
The District issued General Obligation Limited Tax Refunding Bonds, Series 2023 (the “2023 Bonds”) on 
November 9, 2023 in the amount of $30,310,000 for the purpose of refunding the First Subordinate, 
Second Subordinate and Third Subordinate Bonds issued April 5, 2018 and for the purpose of paying or 
reimbursing project costs. 
 
The 2023 Bonds bear interest at rates ranging from 5.000% to 5.375% payable semi-annually on June 1 
and December 1, beginning on June 1, 2024. The 2023 Bonds have a final maturity of December 1, 2053  
with annual mandatory sinking fund principal payments due on December 1, commencing December 1, 
2026. 
 
The 2023 Bonds are subject to optional redemption prior to maturity, at the option of the District, on 
December 1, 2033, and on any date thereafter, upon payment of principal and accrued interest, without 
redemption premium. 
 
The 2023 Bonds are secured by and payable solely from and to the extent of 2023 Pledged Revenue 
consisting of moneys derived by the District from the following sources, net of any costs of collection: 
 

(i)  the 2023 Required Mill Levy;  
(ii)  the portion of the Specific Ownership Tax which is collected as a result of the imposition of 

the 2023 Required Mill Levy; and  
(iii)  any other legally available moneys which the District determines, in its absolute discretion, to 

transfer to the Trustee for application as 2023 Pledged Revenue.  
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Debt and Leases – (continued) 
 
Pursuant to the 2023 Indenture, the District has covenanted to impose a 2023 Required Mill Levy each 
year in an amount sufficient to fund the 2023 Bond Fund for the relevant Bond Year and pay the 2023 
Bonds as they come due, and if necessary, an amount sufficient to replenish the 2023 Reserve Fund to 
the amount of the 2023 Required Reserve, but not in excess of 78.725 mills, and for so long as the 2018A 
and 2023 Surplus Fund is less than the Base Surplus Amount not less than the number of mills necessary 
to also fund or replenish the 2018A and 2023 Surplus Fund; provided however, that in the event the 
method of calculating assessed valuation is changed after the date of the 2023 Indenture, the mill levies 
provided herein shall be increased or decreased to reflect such changes, such increases or decreases 
to be determined by the Board in good faith (such determination to be binding and final) so that to the 
extent possible, the actual tax revenues generated by the mill levy, as adjusted, are neither diminished 
nor enhanced as a result of such changes. For purposes of the foregoing, a change in the ratio of actual 
valuation shall be deemed to be a change in the method of calculating assessed valuation. 
 
The District has no operating or capital leases. 
 

Contracts and Agreements 
 
Community Park Construction Agreement 
 
During 2003, the District entered into an agreement with the City and the Developer that outlined the 
Developer’s and District’s obligation to design and construct a neighborhood and community park within 
the District. Pursuant to the agreement, the City is to impose and collect a Community Park Impact Fee, 
which is a fee that is separate from the District park development fee. The Community Park Impact Fee 
is $250 per unit. The City is to escrow these funds and the District can be reimbursed for its actual costs 
to design and construct the community park to the extent of fees collected by the City. Up to $25,000 can 
be reimbursed to the District for design costs of the park, with the remainder of the fee being reimbursed, 
to the extent of actual costs, upon the completion of construction of the park. The Agreement indicates 
that the community park is to be completed no later than the issuance of a building permit for the 508th 
dwelling unit constructed within the District. The District incurred actual construction costs in the amount 
of $762,241 and requested reimbursement from the City for these costs. Cumulative to date, the District 
has received reimbursement of $558,990. The District is obligated to build two additional parks. Until 
such parks are built, the District will not receive any additional reimbursement.  
  



BROMLEY PARK METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

12 
 

Reserves 
 
Emergency Reserve 
 
The District has provided for an Emergency Reserve equal to at least 3% of the fiscal year spending for 
2024, as defined under TABOR. 
 
Debt Service Reserve 
 
The 2018A Bonds are also secured by amounts on deposit in the 2018A Reserve Fund, which was funded 
from proceeds of the 2018A Bonds in amounts equal to the 2018A Required Reserve Fund of $839,575. 
 
The 2023 Indenture provides that 2023 Pledged Revenue that is not needed to pay debt service on the 
2023 Bonds in any year will be deposited to and maintained in the 2018A and 2023 Surplus Fund in an 
amount up to the Base Surplus Amount of $1,500,000, and not in excess of the Maximum Surplus Amount 
of $8,000,000 for so long as any 2023 Bond is outstanding. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

This information is an integral part of the accompanying budget. 
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I, _________________________, hereby certify that I am the duly appointed Secretary of the 
Bromley Park Metropolitan District No. 2, and that the foregoing is a true and correct copy of the 
budget for the budget year 2024, duly adopted at a meeting of the Board of Directors of the 
Bromley Park Metropolitan District No. 2 held on November 27, 2023. 

 
Secretary 
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RESOLUTION NO. 2023-11-03 

RESOLUTION TO SET MILL LEVIES 

RESOLUTION OF THE BROMLEY PARK METROPOLITAN DISTRICT NO. 2 
LEVYING GENERAL PROPERTY TAXES, PURSUANT TO SECTION 39-1-111, 

C.R.S., FOR THE YEAR 2023, TO HELP DEFRAY THE COSTS OF GOVERNMENT
FOR THE 2024 BUDGET YEAR 

A. The Board of Directors of the Bromley Park Metropolitan District No. 2 (the
“District”) has adopted an annual budget in accordance with the Local Government Budget Law, 
on November 27, 2023. 

B. The adopted budget is attached as Exhibit A to the Resolution of the Board of 
Directors of the District to Adopt Budget and Appropriate Sums of Money, and such budget is 
incorporated herein by this reference. 

C. The amount of money necessary to balance the budget for general fund expenses 
from property tax revenue is identified in the budget.  

D. The amount of money necessary to balance the budget for debt service fund 
expenses from property tax revenue is identified in the budget. 

NOW, THEREFORE, PURSUANT TO SECTIONS 39-1-111(5) and 39-5-128(1), 
C.R.S., BE IT RESOLVED by the Board of Directors of the Bromley Park Metropolitan District
No. 2, Adams and Weld Counties, Colorado, that:

1. For the purpose of meeting all general operating expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation 
for assessment of all taxable property within the District, as set forth in the budget, to raise the 
required revenue.   

2. That for the purpose of meeting all debt retirement expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation 
for assessment of all taxable property within the District, as set forth in the budget, to raise the 
required revenue.   

3. That for the purpose of meeting all contractual obligation expenses of the District
during the 2024 budget year, the District determined to levy mills upon each dollar of the total 
valuation for assessment of all taxable property within the District, as set forth in the budget, to 
raise the required revenue. 

4. That the Secretary is hereby authorized and directed to immediately certify to the
Board of County Commissioners of Adams and Weld Counties, Colorado, the mill levies for the 
District as set forth in the District’s Certification of Mill Levies, attached hereto as Exhibit 1 and 
incorporated herein by reference, recalculated as needed upon receipt of the final certification of 
valuation from the County Assessor in order to comply with any applicable revenue and other 
budgetary limits. 
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[SIGNATURE PAGE OF RESOLUTION TO SET MILL LEVIES] 

RESOLUTION APPROVED AND ADOPTED on November 27, 2023. 

BROMLEY PARK METROPOLITAN 
DISTRICT NO. 2 
 

By:  
 President 

 
Attest: 
 

By:  
 Secretary 
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EXHIBIT 1 

Certification of Tax Levies 
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I, _________________________, hereby certify that I am the duly appointed Secretary of the 
Bromley Park Metropolitan District No. 2, and that the foregoing is a true and correct copy of the 
Certification of Mill Levies for the budget year 2024, duly adopted at a meeting of the Board of 
Directors of the Bromley Park Metropolitan District No. 2 held on November 27, 2023. 

 
Secretary 
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